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If you are starting a new business or a local business looking to expand, the Northwest
lllinois Enterprise Zone and the Greater Freeport Partnership are here to provide you

with the tools you need.

Description

The enterprise zone is a state-authorized, locally
designated geographical area that provides special
incentives to encourage economic development,
strengthen the business climate, and help create
jobs. Enterprise zone boundaries can be expanded if
they meet certain criteria, giving businesses flexibility
as they grow. Incentives include:

e Exemption from all sales tax on building
materials for authorized new projects
* Waiver of certain local building permits and fees
e Tax abatement on the value of the
improvements of participating taxing districts
o Industrial Project abatement rate: 100%
the value of the improvement for 5 years.
o Commercial Project abatement rate: 100%
the value of the improvement for 3 years.
o Residential Project abatement rate: 100%
the value of the improvement for 3 years.

A map of the current enterprise zone can be
found at greaterfreeport.com/enterprisezone.

Participating Taxing Districts:
Stephenson County, Jo Daviess County, City of

Freeport, Village of Lena, Village of Hanover, City of
East Dubuque

Contact Us

Who We Are:

The Northwest lllinois
Enterprise Zone is administered
by the Greater Freeport

(@) 110 W. Main St,
~ Freeport IL 61032

815-233-1354
greaterfreeport.com

Partnership and governed by a
board of directors representing
each participating taxing body.

Who Can Apply

Property owners within the existing
enterprise zone can apply by completing
the application found at
greaterfreeport.com/enterprisezone. The
application must be complete and
exemption certificate rendered before
any materials qualify for sales tax
exemption. Sales tax is not reimbursable.

Application Requirements

To complete an application for the
enterprise zone, you must provide the
following information:

* Total project cost

e Estimated building materials cost

* Estimated labor cost

e FEIN

e Parcel ID of property

e Current full-time employees

* Projected full-time employment
within two years

* Application fee 0.5% of estimated
building materials

Boundary Expansions

Enterprise zone boundaries can be
expanded if certain criteria are met.
Contact our office to discuss your project
and timeline.
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Boundary Expansions Process

E-Zone Extension - Project Process

* Project proposal is submitted by company/owner/unit of government to local unit of government, requesting that
they sponsor their request for an expansion of the E-Zone Boundaries to incorporate their project. Project
proposal should include the following information: $ investment, job creation/retention #s, economic impact of
the project for their business and on the local/regional area.

* Unit of government (Mayor, Village President, County Board Chairperson) secures a resolution from the village
board/council/county board authorizing them to submit a Letter of Support to the Enterprise Zone Committee,
requesting a boundary expansion.

We can supply you will a letter template.

¢ Upon approval from the board, the Partnership present the project request to E-Zone Committee for endorsement
and secures authorization to proceed.

* Project owner/Partnership works with engineering firm to secure the Legal Description and Map for the Project
Boundaries, including the connector strips. This becomes the Ordinances/Resolutions Exhibit A; therefore, it has to
be completed before the Notice of Public Hearing is published.

e E-Zone Administrator (Partnership) work with the applicant (company) to complete the Illinois Department of
Agriculture site approval application. The department has up to 30 days to review and approve.

e E-Zone Administrator/(Partnership) generates Ordinances/Resolutions for approval by the Village of Hanover, Jo
Daviess County, Stephenson County, City of Freeport, City of East Dubuque, Village of Lena; concurrent with this,
the E-Zone Administrator schedules a Public Hearing, which can be conducted 5 business days after Public Notice
is published.

e Public Hearing is held. The transcription of the hearing must be made as a part of the application.

e E-Zone Administrator/(Partnership) works with the (6) governmental entities to move the resolutions & ordinances
through Committee to their respective Boards and secures approvals

e E-Zone Administrator/(Partnership) complete DCEO's Enterprise Zone Expansion Application, submit.

e DCEO has 90 days to review the application and issue final approval or disapproval.
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