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LEARN MORE
Enterprise Zone The Northwest Illinois Enterprise Zone is a state-

authorized geographical designation that provides
special incentives to encourage economic
development. The zone is administered by the
Greater Freeport Partnership.

QUALIFY
Residential development
incentives are available for areas
within the Northwest Illinois
Enterprise Zone only. A map of
the zone can be found  on the
web site listed below.

ESTIMATED SAVINGS

Invest Stephenson County offers a significant
savings to new residential construction in
Freeport and Stephenson County. Using the
area’s Northwest Illinois Enterprise Zone
designation, the program provides sales tax
exemptions and property tax abatements to
assist qualifying projects in reducing the cost of
construction - thus making it a more affordable
investment for developers and home owners.
Utilizing these development incentives, new
residential construction is achievable to help
build the housing stock the area needs to gain
workforce, provide for our communities, and
meet housing demand. 

APPLICATION
Additional information and
applications can be found on
the web site listed below. All
applications must be filed and
approved before materials can
be purchased.  The
Application fee for sales tax
exemption certificate is 0.5%
of total building material cost.

BUILD SAVINGS
Qualified new construction and
renovations can apply for sales
tax exemption certification for
all building materials
permanently affixed to the
property. The City of Freeport
waives its building permit fee
for qualified projects. 

PROPERTY TAX
SAVINGSValue of

Home

Building
Material
Savings

Three-Year
Property Tax

Savings

$225,000 $10,800 $25,965

$275,000 $13,200 $31,758

$325,000 $15,600 $37,530

The above estimates are based on 10.6% property tax rate and 8% sales tax rates.

There is 100 percent
abatement of the value of the
improvement for the first
three years following the
completion of construction.
For an estimate of savings,
please contact our office. 

Participating taxing districts include:
Stephenson County
City of Freeport
Village of Lena
Pearl City School District
Freeport Park District
Highland Community College
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